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lNDEPENDENT AUDiTOR'S REPORT

TO THE MEMBERS OF M′ S INDUSTRIAL TUBES MANUFACTURES PRiVATE LIM:TED

:.Report on the Audit ofthe Standalone Financia: Statements

Opinion

A I have audited the Standalone Financial Statements of M/s INDUSTRIAL TUBES
MANUFACTURES PRIVATE LIMITED ("the Company''), which comprise the Balance
Sheet as at March 31,2020, the Statement of Profit and Loss (including Other
Comprehensive lncome), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "the

Standalone Financial Statements").

B ln my opinion and to the best of my information and acmrding to the explanations given
to me, the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair
view in conformity with the lndian Accounting Standards prescribed under section
133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as
amended, ("lnd AS") and other accounting principles generally accepted in lndia , of the
state of affairs of the Company as at March 31, 2020 and the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

I conducted audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). My
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of report.

I am independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (lCAl) together with the independence
requirements that are relevant to audit of the financial statements under the provisions of
the Act and the Rules made there under, and I have fulfilled my other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my audit opinion on the Standalone Financial Statements.

lnformation Other than the Standalone Financia! Statements and Auditor's Report
Thereon

A The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
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Report, Business Responsibility Report, Corporate Governance and



lnformation, but does not include the Standalone Financial Statements and my auditor,s
report thereon. My opinion on the standalone financial statements does not cover the
other information and my do not express any form of assurance conclusion thereon.

B ln connection with my audit of the financial statemenls, my responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone Financial Statements or my knowledge
obtained during the course of my audit or othenruise appears to be materialiy misstated.
lf, based on the work I have performed, I conclude that there is a material misstatement
of this other information; I am required to report that fact. Currently, I have nothing to
report in this regard.

Management's Responsibility for the standalone Financial statements

A The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and far view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the lnd AS and other accounting principles generally
accepted in lndia. This responsibility also includes maintenance of idequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and otherlrregulaiities;
selection and application of appropriate accounting policies; making judgmLnts and
estimates that are reasonable and prudent; and design, impiementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, ielevant to the
preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud o1error.

ln preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

B ln preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are
responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financiat Statements

A My objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

B As part of an audit in accordance with SAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

i) ldentify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit
and appropriate to provide a basis for my opinion



The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

iv) Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in my
auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequhte, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

C Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. I consider quantitative materiality and qualitative factors in
i) planning the scope of my audit work and in evaluating the results of my

work; and
ii) to evaluate the effect of any identified misstatements in the Standalone

Financial Statements.

D I communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including if any
significant deficiencies in internal control that I identify during my audit.

E I also provide those charged with governance with a statement that I have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

F From the matters communicated with those charged with governance, I determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters.

ll. Report on Other Legal and Regulatory Requirements:

1. As required bythe Companies (Auditor's Report) Order,2016 ("the Order") issued by
the Central Government in terms of Section 143(11) of the Act, I give in "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on my audit I report that:

A I have sought and obtained all the information and explanations which to the best
of my knowledge and belief were necessary for the purposes of my audit.



The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive lncome, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account

ln my opinion, the aforesaid standalone financial statements comply with the
lnd AS specified under Section 133 of the Companies Act,2013.

On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
my separate report in "Annexure B" ;

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, I report
that the company has complied with provision of Section 197 of the companies
Act,2013.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in my opinion and to the best of my information and according to the
explanations given to me:
i) The Company has no pending litigations which would impact financial

position.
ii) The Company did not have any longterm contracts including derivative

contracts for which there were any material foreseeable losses.
iii) There were no amounts which were required to be transferred to the

lnvestor Education and Protection Fund by the Company.

FOR ME RA&ASSOCIAttES
Cha
FRN:

Place: Kota
Date:26-06-2020

Proprietor

M N 429114
UD:N:20429114AAAABLl105
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The Annexure "A" referred to in paragraph 1 of my Report on "Other Legal and
Regulatory Requirements".

I report that:

(tl

The company has maintained proper records except in respect of fixed assets

acquired prior to 1-04-2010 showing full particulars, including quantitative details

and situation of its fixed assets
As explained to me, fixed assets have been physically verified by the management

at reasonable intervals; no material discrepancies were noticed on such

verification.
c) The company has constructed a building on land taken on lease hence no title

deed has been prepared.

As explained to me, inventories have been physically verified during the year by the

management at reasonable intervals. No material discrepancy was noticed on physical

verification of stocks by the management as compared to book records..

According to the information and explanations given to me and on the basis of my

examination of the books of account, the Company has not granted any loans, secured

or unsecured, to companies, firms, Limited Liability Partnerships or other parties covered

u/s 2(76) and listed in the register maintained under Section 189 of the Companies Act,

2013. Consequently, the provisions of clauses iii (a), (b) and (c) of the order are not

applicable to the Company.

The company has not given any loans to the persons specified under section 185 of the

Companies act,2013. The company has not made any investment or given loan to any

person or provided any guarantee in connection with loan. Hence, provision of section 186 is

not applicable.

The Company has not accepted any deposits from the public covered under section 73 to

76 of the Companies Act 20 13.

As per information & explanation given by the management, maintenance of cost records

has not been specified by the Central Government under sub-section (1) of section 148 of

the Companies Act, 2013.

(a) According to the records of the company, undisputed statutory dues including Provident

Fund, lnvestor Education and Protection Fund, Employees' State lnsurance, Goods and

Service Tax, Custom Duty, Excise Duty, value added tax, lncome Tax, cess and any other

statutory dues to the extent applicable, have generally been regularly deposited with the

appropriate authorities. According to the information and given to me there

a)

b)

!!.

:V

V

Vl.

V‖

were no outstanding statutory dues as on 31st of
months from the date they became payable.

⑭ 聡
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of more than six
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(b) According to the information and explanations given to me, there is no amount payable in
respect of goods and service tax, customs duty, and value added tax if applicable, which have
not been deposited on account of any disputes. The company has not paid the following

ln my opinion and according to the information and explanations given by the
management, the Company has not made any default in repayment of dues to bank.
Further the company has no dues to any financial institutions / Debenture holders.

Based on my audit procedures and according to the information given by the.
management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or taken any term loan during the year.

According to the information and explanations given to me, I report that no fraud by
company or any fraud on the Company by its officers or employees has been noticed or
Reported during the year.

Based on my audit procedures and according to the information given by the'
management, the company has paid managerial remuneration in accordance with the
provisions of section 197 read with schedule V to the Companies Act,2013.

ln my opinion and according to the information and explanations given to me, the
company is not a nidhi company and therefore paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to me, all transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable lndian Accounting Standards. The provision of section 177 of

X:

X‖

X‖ l

amounts of sales tax, excise du nd income tax on account of dispute:
Ｓ

Ｎ

Nature of
Dues

Financial
Year

Amount of
demand

(ln Lakhs)

Forum where
Dispute pending

1
lncome Tax 2011-12 59134

(10 Lakhs Deposited

out of 601 34 Lakhs)

The Commissioner of lncome Tax-
12 (Appeal), Mumbai

2 CentralSales
Tax Act,1961

2003¨04 5.19 Appeal Pending in Tribunal

3 CentralSales
Tax Act,1961

2004-05 10.22 Maharashtra Sales Tax Tribunal,
Mumbai

4 Central Sa!es
Tax Act,1961

and MVAT

2006-07 108.85

(0 5 Lakhs DepOsited
out of 109 35 Lakhs)

Deputy Commissioner Sales Tax
Appeal 1, Mumbai

5
Central Sales

丁ax Act,1961

and MVA丁

2007¨08 20160
(1 5 Lakhs Deposited
out of 203.10 Lakhs)

Deputy Commissioner Sales Tax
Appeal 1, Mumbai

6 CentralSales
Tax Act,1961

2008-09 7.09 Maharashtra Sales Tax Tribunal,
Mumbai

7 Central Excise
Tax,1944

2006-07&
2007-08

2250 Custom , Excise and service tax
Appellate Tribunal Mumbai

8 Central Excise

Tax,1944
1977-78
1978-79
1979-80

024
164
0.67

Custom , Excise and service tax
Appellate Tribunal Mumbai

θ

訳

Companies Act, 2013 is not applicable to the company.

市



xiv.

xv.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934.

FOR MEE
Chartered

ERA&ASSOC:AttES

FRN:0

Place: Kota
Date:26-06-2020

Proprietor
M N 429114

UD:N:20429114AAAABLl105
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Annexure- B to the Auditors'Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013

I have audited the internal financial controls over financial reporting of INDUSTRIAL TUBES
MANUFACTURES PRIVATE LIMITED as of 31 March 2020 in conjunction with my audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on my audit. I conducted my audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section
143(10) of the Companies Act,2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of lnternal Financial Controls and, both issued by the
lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require
that I comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls Over financial reporting was
established and maintained and if such controls operated effectively in all material respects. My
audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my audit opinion on the

趙

醐

financial controls system over financial reporting.
s internal



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with lnd AS, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements. lnherent Limitations of
lnternal Financial Controls Over Financial Reporting Because of the inherent limitations of
internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31,2020, based on the internal control over

financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia and on the basis

of written representative provided by the management of the company.

&ASSOCIATES

Place: Kota
Date:26-06-2020

UDiN:20429114AAAABLl105



lNDUSTRIAL TUBES MANUFACTURES PRIVATE L:M:TED
CiN: U25191 MH1969PTC014290

BALANCE SHEET AS AT 31ST‐ MARCH‐ 2020

Particulars Note No. As at
31‐ Mar‐2020

As at
31‐ Mar‐2019

As at
l‐Apr‐2018

ASSETS

(1) Non - Current Assets
(a) Property, Plant & Equipment
(b) Financial Assets
(c) Other Non-Cunent Assets

(2) Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivable
(ii) Cash & Cash Equivalents
(iii) Bank balances other than (ii) above

(c) Other Current Assets

１

２

３

24

25
26
27
28

4169,72,768

29,53,899
10,79,71,488

3,46,948

33,57,159
2,95,097

45,51,653

5,14,39,774

6,40,000

9,71,44,935

7,13,380

82,99,008

6,13,700

2,80,84,558

40,24,869

5,59,09,968

2,19,73,470
54,35,313

3,51,600

87,59,878

9,14,561

62,07,301
1,30,43,376

Total Assets 16,64,49,012 19,09,60,224 11,Z5,95,467

EQUITY AND L:ABIL:T:ES

EQUITY
(a)Equly Share Captal
(b)Other Equly

LIABILITIES

Non‐ Current Liabilities

(a)Financial Liabinties

(b)PrOViSions

Current Liabilities

(a)Financial Liabi!ities

(O BOrrOwings

(li)Trade Payable

(m)Other Financial Liabi‖ ‖es

(b)PrOViSions
I(C)Other Current Liabilities

29
210

211

212
213
214
215
216

1,40,001000

9,06,97,044

3,15,972

5,88,30,992

15,87,369

13,597
72,146
931892

1,40100,000

9,89,76,077

6,46,215

6167,52,200

741653
1,05,11,079

1,40,00,000

9,08,92,972

6,19,201

43,43,739

27,39,555

Tota:Eouitv and Liab‖ ities 16,64,49,012 19,09,60.224 11,25,95,467

Policies andSignificant accounting
As per my separate report of even date attached

For and on behalf of

MEENAKSHI POKERA&ASSOCIATES
Chartered Accountants

UDIN:20429114AAAABLll

PLACE  : KOTA
DATED  : 26-06-2020

FORINDUSTRIAL TUBES MANUFACTURES PR:VAttE L:MIttED

06708781)



INDUSTRIAL TUBES MANUFACTURES PR:VATE LIMITED
CIN: U25191 MH1969PTC014290

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH,2020

Particulars Note No Year ended
March 31, 2020

Year ended
March 31. 2019

Revenue from operations
Jther lncome

217
218

11,86,23,533

4,29,367
7,43,311932

28,66,307

Total Revenue ri+li〕 11.90.52.900 7,71,98,239

Expenses:
Cost of material consumed
Purchase of stock in trade
Changes in lnventories of finished goods,WlP and Stock in Trade
Employee Benefit Expenses
Finance Costs
Depreciation & Amortisation Expenses
Other Expenses

219
220
221
222
223
224
225

2,23,18,224

7,90,72,292

3,66,432
14,52,054

48,96,259

44,67,007

1,47,59,665

2,50,44,919

3,31,17,359

(3,61,780)

13,67,616

15,79,733

44,70,193

38,80,408

Total Expenditures 12,73,31,933 6,90,98.449

iV Profit before exceptional items and tax (lll - lV) (82,79,033) 80,99,790

V xtraordinary ltems/Prior Period ltems 226 16,686

Vi PrOnt befOre tax(V+Ⅵ ) (82,79,0331 80,83,104

V‖ Tax Expense
Cunent Tax
Deferred Tax

Vi‖ Profit / (Loss) for the vear (82,79,0331 80,83,104

iX Other Comprehensive lncome
Items that will nol be reclassified to profit or loss
Items that will be reclassified to profit or loss

Other Comprehensive lncome for the year

Ｘ
　
　
測

Total Comprehensive lncome for the year (!X + X)

Earning per Share Basic & Diluted-Continuing Operation

(82,79,033)

(5914)

80,83,104

5774

and Additional lnformation
As per my separate report of even date attached
Significant accounting
As per my separate ft

For and on behalf of

PLACE  : KOTA
DATED  : 26-06‐ 2020

FOR:NDUSTRIAL TUBES MANUFACTURES PRIVATE LIMiTED

/       '
DiLiP DATT SHARMA

(DIRECTOR― DIN:03620980)

MEENAKSH:POKERA&
Chartered Accountants
FRN:027610C

PrOpnetOr(MN.429114
MUKUL CHATURVED:



S.NO.
:n

「
AК HCULARS FOR THE YEAR

ENDED 31st
MARCH,2020

FOR THE YEAR
ENDED 31st
MARCH,2019

A

B

C

CASH FLOW FROM OPERAT:NG ACT:ViT:ES
Net prolt before tax

for:
Received
ion & Amortization

nterest charges

Operating Profit before working capital charges

( lncrease)/Decrease in I nventories
lncrease)/Decrease in trade Receivable
lncrease)/Decrease in Non Current Assets
lncrease)/Decrease in Other Current Assets

||:|:li;:::|:lilll:iJi:|:::lεl■1‖品lξ:丁rade Payable
NET CASH FROM OPERAT:NG ACTiV:T:ES(A)

CASH FLOW FROM iNVESTMENT ACTiVIT:ES
(linVestment)ノ receiptfrom FD&Non Current Financia:Assets
:nterest Received

NET CASH FROM iNVESTING ACT:VIT:ES(B)

CASH FLOW FROM F:NANCING ACT:V:T:ES

Proceeds/(Repayment)of financial liabillies

lnterest Pald

NET CASH FROM F:NANCING ACTiV:丁 :ES(C)

Netlncreaser(Decrease)in Cash and cash Equivalents(A+B+C)

Cash and Cash Equivalents at Beginning ofthe Year

Cash and Casl Equivalents at end ofthe Vear

(82,79,033)

(3,18,802)
44,67,007
48,83,882

80i83,105

(28,66,307)
44,70,194
15,79,734

7,53,054

3,66,432
49,41,849

(1,08,26,553)

(5,26,784)

(3,32,750)

(79,91,819)
13,597

1,12,66,726

(3,61,780)
4,60,870

(9,17,09,622)
90,18,507
1,01,667

77,71,524

(1,36,02,974 (6,34,52,109)

2,57,701659

3,18,802
(5,43,787)
28,66,307

2,60,89,461 23,22,520

(79,21,208)
(48,83,882)

6,24,08,461

(15,79,734)
(1,28,05,090 6,08,28,727

“

,18,60η

6,13,700

に,00,86η

9,14,561
2,95,097 6,13,700

lNDUSTR:ALttUBES MANUFACTURES PRIVATE L:M:TED
CIN: U25191MH1969PTCo14290

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2020

FOR:NDuSTR:AL TUBES MANUFACTURES PR:VATE LIMITED
For and on beha!f of

MEENAKSH:POKERA&ASSOC:ATES
Chartered Accountants
FRN:027610C

.J正
MEENA, くERA
Prop‖etor(MoN 429114)

衝 」 ′
D:LIP DATT SHARMA

(D!RECTOR―DIN:03620980)

MUKUL CHATURVED:
lN:06708781)UD:N:20429114AAAABLl105

PLACE  : KOTA
DATED  i 26-06… 2020



:NDuSTRIAL TUBES MANUFACTURES PRiVATE LIMITED
CIN: U25191 MH1969PTC014290

Notes Forrning lntegrai part ofthe Balance sheet as at 31st March=2020

5,14,39774

Frxed Deposits (Under lien of bank towards BGs

maturity more than 12 months

9,71,44,935

31‐ 03‐2019

of method of valuation as mentioned in signifiant accounting

2,36,764

3,76,936

3,00,031

6,14,530

balances other than Cash and cash

ln Fixed Deposits (Under lien of bank towards BGs extended and Overdraft limit)
Having maturity less than 12 months

Cther Current Assets As on
31-03-2020

As on

31‐03‐ 2019
As on

0tJ)a-201 R

Advance Tax & TDS
Balance wilh State Govt. Departments
Balance with Central Govt. Departments
Revenue with lncome Tax Departments
Recoverable/Prepaid expenses
Sales Tax Demand

qccrued lnterest on FDR & JWNL
3ST lnput

2001‐ 02
2006‐ 07
2007‐ 08

22,31,314

17,54,926
3,00,886
10,390
50,000
1,50,000

54,137

5,75,188

22,31,314
3,75,218

2,86,492
2,08,114

1,98,543

1,50,000

3.83,636

1,03,07,012

3,48,060

2,86,492
12,62,813

1,50,000

1.50,000

1,55,363

45,51,653 40,24,869 _′口_1lxと 43,376
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NOTE NO.2.9

As on 31.03.2019

1,90,000 Equity Shares of Rs 100/― each

1.40,000 Equlty Shares of Rs 100/‐ each

issued and subscribed
り 1,40,000 Equity Shares of Rs 100/― each

As at31.03.2020 As at 31.03.2019

Number of
shares

Number
of shares

Shares (Face Value Rs. 100/-)
Outstanding at the

issued during the year
bought back during the year
Outstanding at the end of

).Nc Name of Shareholders As at 31‐ 03‐ 2020 As at 31‐ 03‐2019 As at 01‐ 04‐ 2018

Ｎ。．。ｆ̈
¨

%of holding No.of
Equity
Sharo■

% of holding No. of Equity
Shares

o/o of holding

1 Emote Leasing and Finance Pvt Ltd 31200 2229°/0 3120C 2229°/c
Caplin Dealcomm Pvt. Ltd. 13930/1 13930/c
3 Emote Wea:th Pvt Lid 814% 8140/c
4 Emote lnvestments Pvt Ltd 13800 9860/. 986%
5 Kaveri Hire Purchase and Deposits Pvt. Ltd. 8,500 607% 607% 13,500 964%
6 Macro Soft Technologies Pvt. Ltd. 9860/t 13800 986%
agnte Capita:Market Ltd 110007 1100%

8 Emote Ho!dinOs Pvt Ltd 986°/t 13800 9860/n
126500 90360/t

Termsノ Rights attached to equitv shares:
The equity shares ofthe company,having par va:ue of Rs 100/― per share,rank par_passu in a‖ respects including voting「 ights and entitlement to
Dividend

NOTE NO.2.10

Earnings (details are given below in 2.10a)

Earnings
at the beginning of the year

1,06,38,940
10,50,00,000

1,06,38,940

10,50,00,000

for Gratuity
for Bonus
for Leave Encashment
for lncome Tax

2,63,341

75,459

26,783

Financial Liabilities - Borrowings As on
31‐03‐ 2020

As on

31‐ 03‐ 2019
As on

01‐04‐ 2018
At Amortised Cost
(a) Loans repayable on demand
From other Parties (unsecured)
(i) Emote lnvestments Private Limited
From Bank
(i) lClCl OD A/c 018405009388

5,88,30,992 5,00,00,000

167S,,00
5.3830992 667_52200

…Rs.2,00,00,000′ ‐kept underiienby fixed depos

Particularc As at 01.o4.2018

Amount Amount Number of shares Amount

140000

1,40,00,000 1,40,000

140000

1,40,00,000

14000000

1,40,000

140000

1,40,00,000

イinool
n DeveloDers I imited
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Trade Payable As on
31‐ 03‐ 2020

As on

31‐ 03‐ 2019
As on

01‐04‐ 2018

(A) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro
3nterorises and small enterorises.

14,69,177

1,18,192

15,87.369
SuppliersregardingthestatusunderMicroSrrmttano@

and based on the information available with the Company , the amount of Rs
Development Act, 2006.

Development
14,69,177/‐  dues to Micro, Sma‖ and Medium Enterpnses

*Provision for Leave Encashment
'Provision for Gratuity
(.As per Valuation Report )

Other Current Liabi:ities As on
31』 3‐2020

As on

31‐ 03‐ 2019
As on

01■ 4‐2018

Advance from Customers
Duties and Taxes Payable
Cutstandinq Liabilities including salary payable
Sundry Creditors for expenses
:mployee's Benefits payable

5,05,650
3,50,610

63,000

94,57,735
2,86,695

6,80,678

63,000
,,971

6.79,767
3.44,368
15,99,321

88,650
,7440

9,31,892 1,05,11,079
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:NDUSTR:AL TUBES MANUFACTURES PRIVAttE LIMl丁 ED
CIN: U25191MH1969PTCo14290

Notes forming:ntegral part ofthe Statement Of PrOfit 8L Loss forthe year ending on 31st March'2020

Forthe Year Ended
31.03.2019

Sale of Finished Goods
Sale of Traded goods
lncome from Conversion Charges

2,36,08,343

8,12,25,556

1,37,89,634

2,53,99,550

3,40,06,406

1,49,25,976

11,86,23,533

Forthe Year Ended

31.03.2020

Forthe Year Ended
31.03.2019

lnterest Received
lnterest on lT-Refund
Earlier Year Expenses Written ln (Subscription return NSICL)

(Electricity Excess Billing)
Reversal of Bank Charges
Reversal of Panel lnterest & Other

3,18,802

26,127

84,438

18,62,349

7,080

9,95,995

883

Cost of material consumed Forthe Year Ended
31.03.2020

Forthe Year Ended
31.03.2019

Less: Closing stock

2,23,18,224

Purchase of stock in trade Forthe Year Ended

31.03.2020

Forthe Year Ended
31.03.2019

RM Nickel

Zinc
RM-Copper

RM-Cupro Nickel
Brass

76,761520

51,51,747

3,51,52,135

2,62i50,130

48,41,760

37,741888

2,75,34,980

18,07,491

3,31,17,359

hanges in lnventories of Finished Goods & Stock-in-process Forthe Year Ended
31_03_2020

Forthe Year Ended
31.03.2019

2

lnventories (at Commencement)
Finished Goods
Stock-in -Process

lnventories (at Close)
Finished Goods
Stock-in -Process

7,13,380

7,13,380

3,46,948

3,46,948

3,51,600

3,51,600

7,13,380

“
″
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,380
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Employee Benefit Expend itu res For the Year Ended For the Year Ended

Contribution to Provident and Other Funds
Bonus & Gratuity Expenses

12,67,694

1,39,992

44,368

10,75,596

1,76,153

75,459

40,408

Forthe Year Ended
31.03.2020

Forthe Year Ended
31.03.2019

lnterest
Round off(Credit Balance)

48,83,882

37

12,340

15,79,733

Depreciation and Amortization expense Forthe Year Ended
31.03.2020

Forthe Year Ended
31.03.2019

Other Expenses For the Year Ended
al n? )o)n

For the Year Ended
3{ 03 20,tq

I Manufacturinq Expenses

lPower & Fuel Expenses (Electricity Exp HO+Kota)

lStores & Spares Consumed

lTesting & lnspection Expenses

lFreight lnward

llou wort< Expenses

I

I

t.
lA0mrnrstratrve Exoenses,ffi
Duties & Taxes

GeneralCharges
lnsurance Charges
Legal & Professional Charges
Environment Protection Expenses
Printing & Stationery
Rent

Repair & Maintenance
Telephone Expenses
Commission (for Mumbai Office)
Beddebts Written off
Courier Charges

Selling & Distribution Exoenses
Packing , Forwarding & Freight Outward Expenses
Sales Promotion Expenses

(B)

(A

14,63,737

31,800

3,86,426

8,88,645

6,25,555

30,400

77,350

18,81,963 16,21,950

70,000

21,440

2,291

10,33,500

12,000

38,881

1,68,000

12,09,981

10,705

10,000

920

70,000

71,366

4,000

2,001

7,28,300

12,000

12,035

1,88,000

40,591

12,663

10,000

8,85,318

25,77,718 20,36,273

1,82,390

17,770

1,95,500

…
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Other Expenses
Excise Duty Paid
Sale Tax Demand
Write Off Expenses considered as irrecoverable

37,78,479

9,98,340

53,23,005

1,00,99,824

A+B+C+D 1,47,59,665 38,80,408

Prior Year Adjustments For the Year Ended For the Year Ended

Prior Period lncome (575)

17,261

●
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lNDUSTR:AL TUBES MANUFACTURES PR!VAttE LIM:TED
CiN: U25191MH1969PTC014290
STATEMENT OF CHANGESIN EQU:TY

Equity Share Capital(Refer note 2.9)

Particulars Amount
Balance as at Apri1 01,2018 1,40,00,000
Changes in equity share capital during the
Balance as at March 31,2019 1,40,00.000

hanges in equity share capital during the
Balance as at March 31,2020 1,40,00,000

Other Equity(Refer note 2.10)

Significant accounting Policies and Additional lnformations 3.0
As per my separate report of even date attached

For and on behalf of

MEENAKSHIPOKERA&ASSOC:A

(M N 429114)
UD:N:20429114AAAABLl105

PLACE  : KOTA
DATED  : 2606‐2020

FOR:NDUSTR:AL TUBES MANUFACTURES PRiVATE L:MiTED

ρ

Particulars Reseryes and Surolus Equity
Component of

Compound
Financial

lnstruments

Tota:
General
Reserve

Securities
Premium

Retained
Earnings

Balance as at Apr‖ 01,2017 1,06,38,940 10,50,001000 (2,22,15,0401 9,34,23,900
PrOnt fOr the year(2017-18)

(25,30,928 (25,30,928)
Other Comprehensive income forthe vear

三quity:nstuments R/TOci

Remeasurement of Post Employment Benefit
Total Comprehensive lncome for the year (25,30,9281 (25,30,928)
Ba:ance as at March 31,2018 1,06,38,940 10,50,00,000 (2,47,45,968 9,08,92,972
PrOntforthe year(2018‐ 19) 80,83,105 80,83,105
Other Comprehensive income forthe vear

Equity lnstuments FVTOCI
Remeasurement of Post Employment Benefit
Iotal Comprehensive lncome for the year 80,83,105 80,83,105
Balance as at March 31 ,2019 1.06.38,940 10,50,00,000 (1,66,62=863〕 9,89,76,077
PrOnt fOr the year(2019‐ 20) (82,79,0331 (82,79,033
Эther Comprehensive income forthe vear

Equity lnstuments FVTOCI
Remeasurement of Post Employment Benefit
Iotal Comprehensive lncome for the year (82,79,033) (82,79,033)
Balance as at March 31,2020 1,06,38,940 10,50,001000 (2,49,41,8961 9,06=97,044

Chartered Accountants

づ

D:LiP DATT SHARMA

MUKUL CHATURVEDi
RECTOR‐DiN:06708781)
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:NDUSTR:AL TUBES MANUFACTURERS P.LTD. FY.2019‐20

2.la Property,P:ant a Equipment

Block of Assets / Asset
Group

Rate Gross Block Depreciation Net Block

01/04ノ 2019 Additions Sale/Adj. 31/03/2020 01/04/2019 For the Year Sale/Adj. Residual
Value

Adiustmcnl

31ノ 03/2020 31/03/2020 31/03/2019

uoees Rupees Rupees Rupees Rupees Rupees uDeeS Rupees Rupees Rupees R
BU:LE
BU:LDING 3,74,286001         00C 000 74,286001 75,84,33300 9,56,9730〔 00( 85,41.3060〔 2,18,32197997 2,27,89,95300

COMPUTERS AND DATA
PROCESSiNG UNITS

16,05,5390C 16,05,5390〔 16,05,09300 00C 00C 00C 16,05,0930C 4460C 44600

ELECTRICAL:NSTALLAT:C )NS AND E(QU:PMENT
ELECTRICAL
!NSTALLAT10N
ELECTR!CAL
INSTALLAT!ON

2472%

2701%

1,25,07000

41,84,14000

66,91,05700

00C

000

000

000

000

000

1,25,0700C

41,84,1400C

66,91,0570C

1,25,07000

28,18,18800

47,00.60000

000

4,48,69593

7,36,95083

00C

00C

00C

00C

00C

000

1125,07000

32,66,88393

54,37,55083

000

9117,25607

125350617

000

13,65,95200

19,90,45700
TotaI(Asset Group) ,75,197.00 1.08,75.197.| 75,18,788.00 11,85,646.76 21,70,762.24

1,10,00,267.00 1,10,00,267.00 1,85,646.76 88,29,504.76
FURNITURE AND FITTING
FURN!TURE AND
F!丁T!NGS

062%

34090/O

2,71,62300

506200

00C

00r

00C

00C

2,71,62300

5,06200

2,68,71500

377600

000

66578

000

000

000

000

2,68,71500

4.44178

2,90800

62022

2,90800

1.28600
Total (Asset GrouD) 2,76,685.00 2,76,685.00 2,72,491.00 665.7 0.OC 156.78 3,528.2 4,194.00

Ａ
一LAB EQUIPMENT 2319( 11000000C 00C 110000000 7,13,47800 1.16.7206C 00C 30,198601  2,69,801_401  3,86,52200

PLANT AND MACH!NERY 84,00000 8400000 56,4300C 7.81367 00C 6424367 19,75633 27,57000

OFFICE EQU!PMENT 6,19,77000 000 6197700C 5,94,4820C 000 00C 000 5944820C 25.28800 25,28800

PLANT AND MACH!NERY
PLANT AND MACHINERY

040%
355%
401%

95,86,32900
70104150000
42,89,56900

000
000
000

00〔

00〔
00r

95,86,329
70,04,5000C
42,89,5690C

93,76,14700
9,72,31400
12.57.94421

000
2,22,01682
12664674

000
000
000

00〔

00〔

00C

93,76,14700
11,94,33082
13,34159095

2,10,18200
58,10,16918
29,0497805

2,10,18200
60,32,18600
30,31.62479

Tota14Asset Group) 0,00 0.OG l111 22,30,250.21 3,48,€{i3.s6l 0.0( 0.00 25,78,921.77 87,15,1472ヨ
PLANT AND MACHINERY 809%

989%
1081%
1110%

17,17,061 00

46,81,66200
23.36,87800
1,29,83.29700

00〔

00(
00(
00〔

00C
00C
00C
00C

17,17,06100
46,81,66200
23,36,87800
1,29,83,29700

4,81,46600
19,31,86500
10,80,16800
61,65,43200

1,08,75727
3,01,82777
1.52,33074
85130840

00〔

00C
00C
00C

00C
00C
00C
000

5,90,22327
22,33,69277
12,32,49874
70,16,74040

11,26.8377こ

24,47,96923
11,04,3792C
596655660

12,35,59500
27,49,79700
12,56,71000

Total (Asset GrouD) 0.OC 96.58.931.00 14,14,224.1 0.00 1.10,73.155.1 1,06,45,74282 1,20,59,967.00
Totai(Block) 4,25,99,296.OC 0.OC 4,25,99,296.OC 2,12,65,336.2

1

17,62,887.74 0.00 2,30,28,223.95 1,95,71,072.05 2,13,33,959.79

OPEWAY STRUCTURES
PORT!NG STRUCTURE 10710/0

1091%
1101%
11 10%

2,45,4240C
10,85,3160C
9,39,7340C
43431980C

00C
00C
00C
00C

00C
000
000
000

2,45,4240C
10,85,3160C
9,39,7340C
43.43.1980C

1,10,05800
4,93,66300
4,32,04600
,06,47,00

16,23732
72,4604C
62,82009
2,―

000
00C
000

ヽ     000

1,26.29532
5,66,12340
4194,86609
23.47.25338

1,19,12868
5,19,19260
4,44,86791
199594462

1,35,36600
5,91165300
5,07,68800
22.8072600

Total (Asset Grouo) 66.13.672.00 66,13:672.00 30,98,239.00 ′β暖21饉

"お
′〕¨ 35,34,538.19 30,79,133.81 35,15,433.00

Grand Total(Round Off) 9,42,73,515.00

ぷ 鼎
9,42,73,515.01 4,28,33,740.:

卿
0.00 4,73,00,746.98 4,69,72,768.00 5,14,39,775
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lNDUSTRIAL TUBES MANUFACTURES PR:VATE LIMiTED

3. Siqnificant Accountinq Policies & Additional lnformation,s:

1. BASIS OF PREPARATION OF FINAIGIAL STATEMENT:

a) Compliance with IND-AS
These financial statements have been prepared in accordance with the lndian
Accounting standards (lnd AS) notified under section 133 of the Companies Act, 2013
('the Act') [Companies (lndian Accounting Standards) Rules, 2015, as amended and
other relevant provisions of the Act, to the extent notified and applicable as well as
applicable guidance note and pronouncements of the lnstitute of Chartered Accountants
of lndia (lCAl). These are the Company's first lnd AS financial statements and lnd AS
101 'First-time Adoption of lndian Accounting Standards' has been applied. The policies
set out below have been consistently applied during the years presented.

For all periods up to and including the year ended March 31, 2019, the Company
prepared its financial statements in accordance with the accounting standards notified
under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant
provisions of the Act ("Previous GAAP").

These financial statements for the year ended March 31, 2020 are the first financial
statements which the Company has prepared in accordan0e with lnd AS.The Financial
statements have been prepared on a historical cost basis, eXcept for the following:

o Certain financial assets and liabilities (including derivative instruments) which
are measured at fair value / amortized cost;

o Defined benefit plans-plan assets measured at fair value; and
o Share based payments.

Books of accounts are maintained on mercantile basis but some accounts due to their
peculiar nature are accounted on cash basis. Significant policies have been consistently
applied to all the years presented, unless othenryise stated.

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out under lnd AS and in Schedule
lll to the Act. Based on the nature of the services and their realization in cash & cash
equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current or non-current classification of assets and liabilities.

b) FTNANCTAL ASSETS:

measurement categories:
o those to be measured subsequently at fair value (either through Other

Comprehensive lncome or through profit or loss) and
o those measured at amorlized cost.

The classification depends on the entity's business model for managing the financial
assets and the contractual terms of the cash flows.

value plus, in the case of financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction
expensed in

ncial assets carried at fair value through profit or loss are

つ

profit and loss.



A financial asset is derecognized only when:

asset or

assumes a contractual obligation to pay the cash flows to one or more recipients.

c) FINANGIAL LIABILITIES:

Debt and equity instruments issued by the Company are classified as either
financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definition of a financial liability and an equity
instrument.

All financial liabilities are recognized initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs. The
Company financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts.

2. USE OF ESTIMATES :

The preparation of the Financial Statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenue, expenses, assets,
liabilities and the accompanying disclosures along with contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require material
adjustments to the carrying amount of assets or liabilities affected in future periods. The
Corporation continually evaluates these estimates and assumptions based on the most
recently available information.

3. PROPERTY. PLANT AND EQUIPMENT
All the items of Property, plant and equipment are stated at historical cost which includes
Capitalized borrowing cost, less depreciation and impairment loss, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. Subsequent
costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred. Expenditure incurred on assets which are not
ready for their intended use comprising direct cost, related incidental expenses and
attributable borrowing cost are disclosed under Capital Work-in-Progress.
Transition to lnd AS:
On transition to lnd AS, the Company has elected to adopt the carrying amount (as per
Previous GAAP) of all of its property, plant and equipment as at April 01,2018 as deemed
cost.

4, DEPRECIATION
Depreciation has been charged as per SLM method over useful life of assets as
provided in schedule Il of Companies Act, 2013.

5. REVENUE RECOGNITION
a. Sale and lncome from Conversion Charges, revenue is recognized on the basis of

dispatch of goods from the works.
b. Miscellaneous and other income are recognized on the basis of bill raised/ receipt and

the same are recognized on the basis of receipU acceptance,

い
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c.

d.

e.

Revenue is recognized when it is measurable and it is probable that future economic
benefits will flow to the entity.
lnterest on lncome Tax Refund is recognized in the year in which it is received.
lnterest income is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.

INVENTORIES
lnventories are valued on the following basis
SN Type of inventories Valuation MethOd

Raw Material At Actual Cost
2 Work in Progress At Actual Cost of Material plus Conversion Cost
3 Fin:shed Goods At Lower of Actual Cost or Net Realizable Value
4 Stores & Spares Material At Actual Cost

7. TRANSITION TO IND AS:
These are the Company's first financial statements prepared in accordance with lnd AS.
The accounting policies set out have been applied in preparing the financial statements for
the year ended March 31, 2020, the comparative information presented in these financial
statements for the year ended March 31,2019 and in the preparation of an opening lnd AS
balance sheet at April 01, 2018 (the Company date of transition). ln preparing its opening
lnd AS balance sheet, the company has adjusted the amounts reported previously in
financial statements prepared in accordance with the accounting standards notified under
Companies (Accounting Standards) Rules, 2006 (as amEnded) and other relevant
provisions of the Act (previous GAAP or lndian GAAP).

RECONCILIATIONS BETWEEN PREVTOUS GAAP AND tND.AS
lnd AS 101 requires an entity to reconcile equity, total comprehensive income and cash
flows for prior periods. The regrouped Previous GAAP information is derived based on the
audited financial statements of the Company for year ended March 31,2019.

A Reconciliation of tota! as at March 31,2019 and 01,2018
Particulars
Total equity (shareholder's funds) as per previous
GAAP
Add/(less) adjustments under lnd AS:

Note March 31,2019 A 1,2019

112976077 104892972

B Reconciliation of total comprehensive income for the year ended March 31, ZO1g

Particulars March 31 2019

Profit after tax as per Previous GAAP
Add/(less) adjustments under lnd AS:

Profit after tax as per lnd AS (A)

Other Comprehensive lncome

Other Comprehensive lncome for the year (B)

8083105

8083105



C Impact of lnd AS adoption on the Statement of Gash Ftows for the year ended March 31,2019

Particulars As per Previous Efrects of Transition As per:nd AS
GAAP        tOIND AS

Net Cash Flow/(used in) Operating activities

Net Cash Flow/(used in) lnvesting activities
Net Cash Flow/(used in) Financing activities
Net increase/(decrease) in Gash & Cash
Equivalents 14,37,526     17!38,387 

「3,00,861

Note. Change in net cash flow under activities & cash and cash equivalent are due to
reclassification as per lndian Accounting standards.

8. BORROWING GOST :

a. Borrowing cost consists of interest and all other coSts that an entity incurs in
connection with the borrowing of funds. Borrowing cost directly attributable to the
acquisition, construction or production of a qualifying asset are capitalized as part of
the cost of such asset. The qualifying asset is that necessarily takes a substantial
period of time to get ready for its intended use or sale.

b. All other borrowing cost are expensed in the period they are incurred.

9. CASH AND CASH EQUIVALENTS
It includes cash at banks and on hand, cheques on hand, shortterm deposits with an
original maturity of three months or less, which are subject to an insignificant risk of
changes in value.
Note: Bank deposits with less than 12 months or 12 months maturity shall be disclosed
under Bank balance other than cash & cash equivalents. Bartrk deposits with more lhan 12
months maturity shall be disclosed under 'Other financial dssets according to guidance
note issued by lnstitute of Chartered Accountants of lndia.

10. EMPLOYEE BENEFITS
a) Defined Contribution Plans: The Company's contribution to provident fund and

employee state insurance scheme are considered as defined contribution plans and
are charged as an expense based on the amount of cohtribution required to be made
and when services are rendered by the employees.

b) Defined Benefit Plans: For defined benefit plan in the form of Gratuity & leave
encashment, the cost of providing benefits is determlned using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual
reporting period.

c) Amount of short{erm employee benefits, such as wagds, salaries and social security
contributions etc are recognized as expenses in the year in which service rendered.

11. TAXES ON INCOME

Tax Act, 1961.

tax rates ard#EWS enacted or substantively enacted as at the Balance Sheel

-6,34,52,108

40,60,907

-6,34,52,108

-17,38,387 23,22,520

6,08,28,727 6,08128,727

Of the ind AS
Particulars March 31,2019 Apri:0112018
Cash and Cash Equivalents as per previous GAAP 2,86,98,258 2,72,60,732
Bank deposits with more than 12 months maturity 2,01,38,870
Bank Balance other than Cash & Cash Equivalent 2,80,84,558 62,07,301
Gash & Cash Equivalents for the purpose of Statenrent of Castr
Flows as per IND-AS

6,13,700 9,14,561
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differences only to the extent that it is probable that taxable profit will be available in
future against which the deductible temporary difference can be utilized.

as an asset when it is probable that the future economic benefits associated with it,
will flow to the company.

12. RELATED PARTY TRANSACTION :

As per lndian Accounting Standard 24 (lnd AS-24) 'Related Party Transactions' as
prescribed by Companies (lndian Accounting Standards) Rules, 2015 as amended, the
Company's related parties and transactions are disclosed below:

A. Relate Relationshi
Nature of Relationship Name of Relative Party

i. Key Management Personnel or directors Mukul Chaturvedi
Bhagwat Sindh Kothari

Dilip Datt Sharma
‖Entities in which director is director Glaze Corporate Services Private Limited

Note: identified by the management of the company.

B. Transactions withransactions with related
Name of party Nature of

Transaction
Volume of

Trarlsaction
Payableノ

(Receivable)As
at 31.03.2020

Mukul ChatuⅣ edi Salarv Paid 4,10,000 40,000
Glaze Corporate Services
Private Limited

Professional & ROC
Fees Paid

1,190 NIL

13.MSME D:SCLOSURE:N NOTES TO ACCOUNTS:
The following details relating to micro, small and medium enterprises are disclosed on the
basis of information

」畔」】ｒ）▼、

s oli the man oftheS

SN Particulars As at
31…03‐2020

As at
31‐03‐2019

A the principal amount and the interest due thereon (td be
shown separately) remaining unpaid to any supplier at the
end of accounting year;

14,69,177 0

B the amount of interest paid by the buyer in terms of section
16 of the Micro, Small and Medium Enterprises Developrnent
Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day
during accounting year;

0 0

C the amount of interest due and payable for ttre [eriod of
delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

0 0

D the amount of interest accrued and remaining unpaid at the
end of each accounting year; and

0 0

E the amount of further interest remaining due and paydble
even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterpr,ise,
for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medlum
Enterprises Development Act, 2006.

0 0
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14. PROVISIONS AND CONTINGENCIES
A provision is recognized when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to setfle the obligation
in respect o which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to setfle the
obligation at the Balance Sheet date. The company has Contingent Liabilities and
Commitments (to the extent not provided for).

Total chargesof Rs. l06.59Lakhsagainsttheassetsof companyhavebeencreatedandalso
reflecting open at MCA Website.
[Note: ldentified by the management of the company.]

of Finished as

Classes of goods (Amoqnt in Rupees)
FY 2019¨ 20 FY 2018¨ 19

FINISHED G00DS
Tubes 2i36,08,343 2,53,99,550
TRADED G00DS
Nickel 79,2B,800 38,45,520
Cupro Nickel 2,66,42,170 18,49,821
Copper 3,62,12,239 2,83,11,065
Brass 50,29,090 0
Zinc 54,13:257 0
Tota: 10,48,33,899 5.94.05.956

15.

Contingent Liabilities and Commitments (to the extent not
provided for)

(Rs in Lakhs)

As on
31¨03-2020

As on
31¨ 03‐2019

2505

60134
334.95

NIL

719

NIL

9148

60134
443.76

NIL

792

NIL

b) Details of raw and consu
Classes of goods Purchases Consumed

FY 2019… 20 FY 2018‐ 19 FY 2019… 20 FY 2018… 19
Semi Finished ttubes 1,21,65,669 1,26,13,738 1 21,65,669 1,26,13,738
Ad Brass Semi Finished Tubes 95,14i595 88,35,493 95,14,595 88,35,493
Copper Semi Finished Tubes 6,37,960 35,95,688 6,37,960 3a9a688
Total 2,23汀a224 2,50,44,919 2,23,18,224 2.50.441919
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16. EARN!NG PER SHARE(EPS〕 BAS:S′DILUTED :

Basicノ Diluted Earni Per Share

1. res
The figures for the previous year been rearranged and regrouped wherever considerednecessary.

2.

There are no prior period/ Extraordrnary items recorded durring the year.

3.@
There is net deferred tax assets arising during the year lhowever in lack of sufficientindication of future income, no deferred tix asse-ts r""69nt=bJ i;;;"k; oil""ornt.

For:Meenakshi POkera&Associates  :NDUSTRIAL TUBES MANUFACTU

含:1器i躊島,Ⅷl塁精
r

UDIN:20429114AAAABLl105

Place:Kota
Date:26-06-2020

(Pi中製
(DirecQd.'D[N:

Particulars

Profit After Tax/ Net prof
Shareholder (B)
No. of Equity s

FinancialYear
2019_20 2018… 19
100 100

(82,77,686) 80,83,105

140000 140000
NIL(le-5913) 57.74

Chartered Accountants
FRN:027610C
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